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Topic: Double entry book-keeping
Week: September 5 to September 9, 2016
Q#1. 	State whether each of the following is an asset or liability;
i. Land
ii. Building
iii. Inventory for goods
iv. Trade payable (Accounts payable or creditors)
v. Trade receivable (Accounts receivable or debtors)
vi. Loan from bank
vii. Cash in hand 
viii. Bank over draft
Q#2.	Define book-keeping and Accounting, what is the difference between these two.
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