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|t Business activity

Use twodifferent coloured highlighters toidentify needs and wants inthe table below.

Faircut Bottledwater Heat
Sheiter Fluid Family
Chocolate Mobile phone Food
Education Tove Orange juice

With reference to any 2 items in the table above explain the term opportunity cost.

Complete the table below to show how needs and wants change over time:

Needs

Tifecycle | Baby Child Teenager | Young ‘Widdie Pensioner
Adult Aged

Wants

Explain the importance of specialisation.

State 3 purposes of business activity:

Add to the spider diagram below to show how value can be added to a potato.

Leekand
potato soup
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Extension: Select one of your ideas from the spider diagram above. Prepare a brief pitch to a
potential investor to explain how your idea will add value.





