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The Basic Economic 
Problem 

 

 
The Basic Economic 
Problems 

Economic Problem  
 
 4Weeks (4x5=20periods) 

 

Factors of Production 

Opportunity cost 

Resource Allocation 

Production Possibility Curves, 
Causes of shift in PPC. 

Division of labor, advantages and 
disadvantages 

 
The Allocation of 
Resources 

 

Economic Systems 

What, how and for whom to produce  
 3 Weeks (3x5= 15periods) 

 
The market economics system 

The planned economic  systems 

The mixed economics system 

 
The Individual as 
Producer, Consumer 
and Borrower 

 

 
Money and finance 

Functions of money  
 3 Weeks (3x5=15periods) 

 

What makes a good money 

The history of money 

Central Bank, Stock Exchange and 
Commercial Bank 

The Allocation of 
Resources 
 
 
 

 

Social Costs and 
Benefits 

Private and External Costs   
 

 
 3 Weeks (3x5=15 periods) 

 

Private Benefit and External Benefit 

Cost Benefit  Analysis 

 Causes of Market Failure and Government 
Interventions 
Opportunity Cost Revisited 

Consequences  of Market Failure 
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The Private Firm as 
Producer and 
Employer 

 

 
Organization of Production 

Production, Aims of Production  
 4 Weeks (4x5=20 periods) 

 

Productivity and Factory Demand 

Calculating and making graphs of Costs 
and Revenues 

Profit, Loss and Break Even 

 

 
Growth of Firms 

Size of Firms and Growth  
 4 Weeks (4x5=20periods) 
 

The Relationship between Costs and 
Productive Scale 

Economies and Diseconomies of Scale 

Why Firms Remain Small ? 

 
 
 
 
 
 
 
 
 
 

 
How Market Works 

 
Demand 

 6 Weeks (6x5=30periods)

 .

 
Supply 

 
Market Price 

 
Price Elasticity of Demand, factors 
effecting price elasticity of demand, uses 
of PED 

 
Price Elasticity of Supply, factors effecting 
PES 

 

The Impact of Taxes and Subsidies on 
Market outcomes 
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The Private Firm as 
Producer and 
Employer 

 
 
 
 
 

 
Competition 

 

Why do Firms Compete? 
 4 Weeks (4x5=20 periods) 

. 

 

Pricing Strategies 

 

Market Structures 

 

Competition 

 

Monopoly 
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The Individual as 
Producer, Consumer 
and Borrower 

 

 
Occupations and Earnings 

Labour Market  
 4 Weeks (4x5=20 periods) 

 

Wage Determination 

Wage Differential 

Government Intervention in Labour 
Market 

 
The Role of Trade Unions 

Trade Union (Definition, Functions) 
 4 Weeks (4x5=20periods) 

 
Structure of Trade Union 

Collective Bargaining 

 
Spending Saving and 
Borrowing 

Motives for Consumption  

 5 Weeks (5x5=25periods) 

 
Motives for Savings 

Motives for Borrowing 
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Developed and 
Developing 
Economies: Trends in 
Production and Living 
Standards 

 
Developed and Less 
Developed Economies 

Economic Development in Different 
Economies 

 
 3 Weeks (3x5=15periods) 

 Development Indicators 

Measure to Reduce International Poverty 

 
Population 

The Global Population 
 3 Weeks (3x5=15periods) 

 
Causes of Population Change 

The Structure of Population 
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The Role of 
Government in an 
Economy 

 

 
Government Economic 
Policy 

The Role of Government in a Mixed 
Economy 

 
 

 2 Weeks (2x8=16 periods) 
 

Macroeconomic Objectives 

Demand Side Policies 

Supply Side Policies 

Policy Conflicts 

 

Taxation 

Financing Public Expenditure  
 3 Weeks (3x8=24 periods) 

 

Tax Systems 

Direct Taxes, Indirect Taxes 

Balancing the Budget 

 
 
 
 
 

 
Economic Indicators 

 

 
Price Inflation 

Inflation and its Types  
 2 Weeks (2x8=16 periods) 

 

Measurement of Inflation 

Causes of Inflation 

Costs of Inflation 

Deflation 

Employment and 
Unemployment 

Employment Trends 
 1 Weeks (1x8=8 periods) 

 
The Causes and Consequences of 
Unemployment 

 

Output and Growth 

Measuring Output  
 2 Weeks (2x8=16 periods) 

 

Economic Growth 

Growth Cycles 

Economic Growth or Economic Welfare 
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International Aspects 

 
International Specialization 
and Trade 

Globalization and Trade  
 2 Weeks (2x8=16periods) 

 
International Specialization 
International Trade Pattern 

Free Trade or Protectionism? 

 
Balancing International 
Payments 

Exports and Imports  
 2 Weeks (2x8=16 periods) 

 

The Balance of Payment 

Exchange Rates 
Correcting a Trade Imbalance 

 


